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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

- : ki) i iakhe)
m; - For the 0 Encded For the Nine Months | For the Year
i Ended Ended
Uriisadited Unaudited Unaadited 1 Unaudited Unsudizad Audited
W 30.08.2020 § 33.12.2019 ¢ 31.12.2020 | 21.12.2019 | 31.03.2020
Income
; !ﬂmmae from operations {3.73} 087§ 5,754.96 (1.36)F 13881.92] 1518054
Other Income B4.55 223.7% 604 7900 § 150.21 883.63
3 intowne M.g 224.66 }  5,761.00 A77367 JA032.313% 15073.17
4 {Expenses *
{a) Purchase of stock-in-trade - - 1,471.90 4,5
AL - L513.33 4,503.76
(b} Changes In inventory of stock-in-trade (3.61} 036§ 108585 @27 153613 271781
c} Employee benafits axpense 9874 0779 581.56 309.01 1,739.14 1,065.66
{d} Hnance costs 0.42 0.24 162.40 10.45 547.06 71541
fe} Devraciation and amortication synences 100 L83 Asean 4875 L4588 At
-~
momer 1;:3% 2119 1,968.82 290.97 5011.18 6,863.24
60 | 200.94 § 5,697.33 611,23 48§ 18,267.08
5 before exceptional Items & tax {3-4) nn 63.67
S P BE e e e
7 befors tax [5-6) 2372 7
. st {89.75) 63.6 { {559, {2,193.93)
Current tax " " = » - -
Earlier year tax - s # A - #
Stavimtes /oot fom : i 26
Pt : -

9 iNet profit /(loss) for the period {7-8)

{89,755 B 99.96

10 0ther comprehensive income / {loss)
{a} Htems that will not be reclassified subseq ly to profit R

{ioss)/gain of the net defined henefits pians R an b
{b} Jincome tax relating to ftems that will not be reclassified subsequently to

peodt - - (148)]

‘otal ather comprehensive income J{loss) for the period 094 245 | 270
11 {Yotal comprehensive income /{loss) for the period (9+10) M«M}W 2647 102.66
:.32 Paid up equity share capital {Face value of Rs. 10/ each) 2,208.26 2,20826 § 2,208.26

aquity - - 4

14 IEarning Per Share of Rs. 10/~ each: Basic {Rs.} {0.41} 011 045
15 Pet Share of Rs. 10/- each: Diluted {Rs. 41 o11 0.45

Sew aconmpanying notes to the financial resufts
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SEGMENT-WISE REVENUE, RESULT AND CAPITAL EMPLOYED

{indian Rupees in Lakhs)
. For the Quarter Ended For the Nine Months Ended F"':m
No. Particulars Uraudited | Unaudited | Unawdited | Unsudited Dnaudited Auitted
31.12.2020 | 30.09.200 | 31.12.3019 | 31122020 | 31123019 | 31033020 |
1 jSegment Revenue
{2} Domestic 80.85 224661 497907 47716} 12204521 1422534
ib] Export 5 - 781.93 . 1,827.61 1,847.83
lic] Unatiocated . - ; .
Total 8055 72466 |  5,761.00 a71.36)  14,03243] 16,003.47
Less: Inter-segment Revenue & i = = - «
Total Revenue 8085 224661 576100 A77.36 | 1A08213 ) 1607317
2 Segment Profit/ (Loss} Before Tax & Interast
[} Domestic {89.33) (s825)| 16868 {123.62) @s.20)  (1,367.99)
b Funert . i . 5738 ) - 73.01 {118.51)
[t} Unaliocated - - - - 1 - -
Total 189.33) (sazs;l 226,07 123.62) sl e
Less: Interest 042 979 162.40 10.45 l 547.06 715.41
¢ m.zss{ fsm;‘ 63.67 (wmxl (m.ss)‘ 2.193.91)]
Add: Unallocable Income/ {Loss) < - . - . 2
Profit/{Loss) Before Tax #975) (6804}l 6367 13407 (559.35)]  (2,193.91)|
Segment assets
{a] Domestic 3686101 384591 11,715.20 368610 ]  11,715.20 1,429.22
[b] Export 40,58 39.83 297.20 40,58 297.20 86.65
fc] Unallocated . - 2,720.07 - 272007 4,232.30
Total 372667 |  3,98574 | 14,732.47 372667 | 14,732A7 %,748.17
Sagment lafbilities
(4] Dotmestic 266.46 436731 499523 266.45 4,995.23 369.04
{ibj Export - o 5 A o v
c] Unallocated & 5 3,592.15 - 3,502.15 177777
Total 26686 43673 | 858738 266,46 8,587.38 2,146.81 |
Capital Employed {Segment assets - Sagment laibilities)
[a] Domestic 341964) 3500.18] 671997 3,419.64 6,719.97 1,060.18
[b] Export 4058 39.83 297.20 4058 297.20 86.65
{c] Unallocated L - {872.08) . 72 2,454,53
Total SAW3] a54Boi] SaAs08 3460331  casenal 340136
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TNotas :

1

2

“Ihve above financial results have been reviewed by the Aldit Committae on 9 February 2021 snd approwed by the Bowrd of Directors at theic meeting heid on thar date.

Financial results for a0 the periods presented have been prepared in accordence with the indian Accounting Standards {ind A5} notified under section 133 of the Companies Adt, 2013}
read with rules there under.

The C 's license £ with Being Hutnan - The Selman Xhan Foundation {'the Fousdation’), which was the tore asset of the ( y, has been ated on 5 March
2020, with sifect from 31 Sanuary 2020. The Company has revisied s b Mb i the caused 1o the extant business model ard Is exploring verious)
alternadiues tre rauiead huslnnes nla Ie haend on its shill i building ¥ profitable brand fn discreti agment’ from ground up. However, the discontinuation of the license|
Wmmwﬁmmmﬁmmmmmmmmamw y in general and retail bust inp dar. As the i iwithes: have;
mmwwm... post rel Uninck Morms by the Central & State Giewts, the Company has o bt devel #etivities In line with ks proposed|
M!mm-.,, ¢ inste wwmdmmmwmmwmdmummmmmwmwMmmm

ng Company's abliity to continue as 3 ‘golng . The Marag Is iy confident of reviving O *s business ghvem s d strategy supportid] -
wMMmm:tkhm:ndposkmmmhmwmﬂmd g

The: Comparey is exploring various alt jves, | wrmmmdmnmmmwmmum demark owner or % @ homegr brand.
The & fhas the e 0 be able to enter 3 new the Company is ing the impact of the pandemic situstion or the retail industry and
mewmmm The future business operations of the Company, mﬂmmmmmmmnmmﬂymmunmmmm
viable alt s the of the Lo does not have any 7 w",“ the Company and is confident that the slternatives being evaluated by the
wmwmmmmmwm« dingly, the Anancisl results continue to be p d on going basls which contemplates realisstion of assets and settiement of
Tiabilicies In the normal course of business and also continuation of operations of the company unider 8 new business model.

mwsmwamwmmmmwmmmmmmmmmmmmmhnﬁmmmmm
the Foundation dated March §, 2020, The has ded with speed to rework its business strategy to meet the uncertainty arising out of this event, The
M belisvss its & mnumwmmmmmnmmwmwnmmmamm«mmmm
mmmmm As we have gained In overail activities post inckdown, A o oy bush 4 plans which was held back. Bued!
on recent overall progress i business development activities, it would be reasonabie to expect halpful conditions for roll out by OAFY'21. The M it, therefore, is of the

that there sre reasonabie grounds to befieve that tiere is no material impact due to the aforesaid Gistiainer oA Foing " stavus by the Auditons.

mmmx.wwgmmmmmmmmdmm It has also recelved the views of the Management on its strategy 10 meet the

dopments in its bush maodel and the uncertainty In the economy caused by the pandemic. On balance, the Board is of the view, given the uncertainty and disnuption|
mwwmp‘mmquummuemmmummm biy confident that the Ma wilt be able 1o op lise the b plan as p d to the
Board and the Company’ status 2% & ‘going concern’ can reasonably be assured thereby.

mmdmmmmmwwddhmmmmuﬁmmmmwmmmmtmmmmwmmdﬁwmmW
o fuiae e vondiniong

Provipus pariod's figures have boen regrouped/rectassified, whansver necessary, to eonfirm to current pered's presentation.

THE MANDHANA RETAL VENTURES LIMITED
FORMERLY KNOWN AS MANDHANA, RETAIL VENTURES UAITED.
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thar i ERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Unauditcd Qnarterly Financial
Results and Year to Date Results of The Mandhana Retail Ventures Limited

To,
The Board of Directors of
The Mandhana Retail Ventures Limited

1 We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of The Mandhana Retail ventures Limited (“the Company”), for the
quarter ended 31%t December, 2020 {“the Statement”), being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(“S8ERI" (Listing Obligations and Disclosure Reguirements! Remlations, 2015 as
amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related reviewed
interim standalone financial information which has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standards 34 “interim Finangiad Reporting® (“hixd AS 347, prescribed
under section 133 ‘of the Companies Act, 2013 read Wn:h relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE} 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement, A review is limited, primarily to inquiries of
Company's personnel responsible for financial and accounting matters, and
analytical procedures applied to financial data. A review is substantially less
assurance than an audit in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4, We draw attcntion to Note 3 in the Statement regarding preparation of the financial
results on going concern basis, Till the vear ended 31 March 2020 the revenue

generating cperatmms of the Company solely consisted retailing of men's and
women's wear under a well-known trademark under a license agreement. The
aforesaid license has been foreclosed by the trademark owner in March 2020 (with
retrospective effect from 31 January 2020). Management has stated that the
Company is exploring new alternatives including identifying new contracts for
retailing in India and is taking steps to address the situation. The uncertainties do
exist till dote as cansed by the cancellation of the license with the Foundation (Being
Human - The Salman Khan Foundation) and exogenous global dismption due the
pandemic, regarding Company’s ability to continue as a ‘going concern’. However,
the Company has cash surplus and positive net worth as of 315t December 2020.
.~ The Management and the Board of Directors have prepared the Statement on a
"~ going concern basis since they do not intend to liquidate the Company and have a
e = -reasonahie expectation that the Company will be able to meet all its contractual
CRE 2 onligations and liabilities as they fall due in near future and that the Company will
4 ﬂbe abic to procure new centracts in near future for carrying on its operations under
/ a new business model.

@ Acidress: Urit no. 407, Hub Town Viva, Western BExpress Highwa ankarwadi, Jogeshwarn East, Mumbai- 400060,
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&. In the view of the significance of the matter described in paragraph 4 above, we are
unable to conclude whether the use of going concern assumption is appropriate or
not. Therefore, we are unable to conclude as to whether the accompanying
statement is prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies and has not disclosed the
information required to be disclosed in terms of regulation 33 of the Listing
Regulations inciuding the manner in which it is to be disciosed, or that it contains
any material misstatement.

For, Ram Agarwal & Associates

Chartered Accountants
Firm Registration No. 140954W

Rammahesh Agarw

Place: Mumbai k Partner
Dated: 9% February, 2021 Membership No. 110146
ICAL UDIN: 21110146AAAAAA3916
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